
Capacity Market
design proposals
published 
by Government.

Capacity Market

May

Oct

Dec

Government consultation
on detailed design for a

Capacity Market.

The Energy Bill should receive
Royal Assent.

Indicative capacity required for
2014 auctions will be published
in the 2014-2018 delivery plan.

Capacity Providers
begin preparation 
of bids and pre-
qualification for
auctions.

Pilot auctions for
delivery of demand
side response
(DSR) and storage.

Jan 2014

July 

Sept Dec

2015-2018

Ministers make final decision
on exact capacity to be

contracted for in 2014 auctions.
Final auction rules put in place

by System Operator. Review
and verification by System

Operator of eligibility of
potential capacity providers, in

line with any criteria
determined as part of the

design of the Capacity Market.

Government publishes the
outcome of the 2014
auctions along with the
decision on the indicative
capacity to be contracted
for in the 2015 capacity
auctions in the annual
update to the delivery plan.
(The above cycle will be
repeated for each auction.)

31 March: RO closed 
to new accreditations

Full capacity auction
for delivery year
2018-19 held by

System Operator.

2017

2027-37
ROCs’ price fixed.

2027

31 March:
Closure of RO.

2037

www.shepwedd.co.uk

July is an important month, 
DECC plan to publish:

The final CfD contract

A draft delivery plan, including 
indicative strike prices to 2018

Details on supplier payment 
obligations

Further detail on CfD 
allocation process

Contracts for Difference

July 2013

December

2014...

The Energy Bill should 
receive Royal Assent.

The first set of renewable strike
prices will be published by the
Government in the 
delivery plan, subject to 
Royal Assent.

First allocation of CfDs. 

First set of renewable
strike prices in force.

05Electricity Market Reform
Key dates

Publication of
Government response
to consultation on
draft regulations.

Transition from Renewables Obligation

Dec

Government consultation
on draft regulations
allowing developers to
choose between RO or
CfD between 2014 and
2017.

The Energy Bill should
receive Royal Assent.

RO Transition Regulations in
force. From 1 April 2014 to 31

March 2017 new renewable
generation will have a one-off
choice between participating

in the RO or CfD.

Fixed ROCs regulations laid
before Parliament. Fixed ROCs
regulations in force, subject to

will of Parliament.

July 

2015-2018Sept

Mar 2013

Apr

Government consultation
on fixed price Renewable
Obligations Certificates
(Fixed ROCs).

2013 is a critical year for Electricity Market Reform (EMR) – by the end of the
year we should all be much clearer on the detail of the Contracts for
Difference (CfD) and Capacity Market regime.

To help you navigate EMR we have summarised above some of the key dates 
for EMR. Please note that all dates are subject to change. Indeed understanding
the implications of any material changes of dates will also be important.

If you require advice on any of the matters raised in this paper, please get in touch with any
of our lawyers listed below or your usual Shepherd and Wedderburn contact.
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Business Development Manager
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